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Congratulations to the New Subsidiary Yard
Foundation—COSCO Lianyungang Shipyard
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29th Dec, 2007, the cooperation project
between COSCO Shipyard Group (60%
share) and Jiangsu Lianyungang Port Co.
Ltd (40% share) was successfully
achieved in founding a joint venture--
COSCO Lianyungang Shipyard. Mr.
Wang Xingru, President of COSCO Ship-
yard Group, and Mr. Bai Liqun, CEO of
Lianyungang Port Co. on behalf of each
party, signed the cooperation agreement.

On the same day, a large conversion
project of LNG to Chip vessel from TMT
Co. Ltd became effective to be carried
out in Lianyungang Shipyard.

As the Sixth Subsidiary Shipyard of
COSCO Shipyard Group, COSCO Li-
anyungang Shipyard owns three berths
and one 80,000DWT floating dock. The
main business of the new plant will be
repair and conversion of merchant vessels
and offshore units. It is expected that
given years of development, COSCO
Lianyungang Shipyard will be another
big shipbuilding base in East China.

BP Visit

Jan 14th, BP (one of the world's big-
gest petroleum and petrochemicals com-
panies) delegation took a visit to COSCO
Dalian Shipyard with the company of
principals from Shanghai Commercial
Headquarters and Technical Center.

COSCO people detailed presented
the production capability and HSE,
QA/QC management in COSCO Dalian

Shipyard as well as other main ship-
yards in the Group. BP people then took
a site tour around the shipyard, espe-
cially going onboard of VLCC to FPSO
conversion vessel MT "APOLLO
SONJU".

Both sides expect that there will be
opportunities for further cooperation in
tanker to FPSO conversion market.

Bonus to the Safety Contributors

13th Jan, 2008, Annual Safety Produc-
tion Meeting was held in Shanghai. 88
ship repair managers and safety supervisors
were awarded as the "Excellent Safety
Managers" with Gold and Silver medals.
The person who got "Excellent Safety
Managers" title in consecutive two years
won the Gold medal and 10,000RMB bo-
nus. According to the whole year safety
situation, COSCO Dalian Shipyard and
COSCO Shanghai Shipyard won the ship-
yard bonus. Vice President of COSCO
Group, Mr. Zhangliang, and Manager of
Safety & Supervision Dept. of COSCO
Group, Mr. Chen Zhengjie, award the
medals and bonus to the winners.

Together with the product upgrading
of the Group, the production scale becomes
more expanded and the safety management
is facing more problems. To achieve the
goal of "Zero Injury& Death, Zero Acci-
dent", COSCO Shipyard Group will con-
tinue the safety policy of Human Oriented,
and building more advanced safety man-
agement system for newbuilding work.

COSCO Shipyard Offshore Base-Qidong!

On 16th Jan, COSCO Shipyard Group
signed agreement with Qidong ( A County
of Nantong City) Municipal Government on
the mutual cooperation of COSCO-Qidong
Offshore Base Construction project. The base
located at the Changjiangkou (entrance of
Yangtze River to China Yellow Sea),with
total area of 2M sqm and 2Km of coastline.
It will be specially used for offshore project
construction. The project will be developed
in four phases and it will start the first phase
with the immediate effect.

The new construction base is schemed to
have one 120Mx120M offshore drydock, two
skidways and 8 berths. It will focus on the
construction of oil related equipments such
as semi-submersible rig, jack-up rig and other
floaters. The new yard will be capable of
handling about 4-6 different kinds of rigs
annually once accomplished.

Mayor of Nantong City, Vice President
of COSCO Group, Chairman of COSCO
Corporation Singapore, President of COSCO
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Shipyard Group as well as Top Management
of Qidong Government attended the Signing
Ceremony and witnessed the exciting mo-
ment.

Mr. Li Jianhong, VP of COSCO Group,
expressed his appreciation to the strong sup-
port from Nantong Municipal Government
on the development of COSCO Group, and
also COSCO would like to expand investment
in Nantong, meanwhile promote the product
level. He hoped Qidong Offshore Base would
be of high standard of world top offshore
manufactory.

Mr. Ding Dawei, Mayor of Nantong City
said, COSCO has made great contribution to
the product structure upgrading and industrial
development of Nantong City, and believed
the construction of Qidong Offshore Base
would be another spotlight in Nantong indus-
trial history. At last he said both Nantong
and Qidong Government would create the
best investment environment for COSCO
Shipyard.
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