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We are happy to share the news that COSCO Zhoushan
Shipyard has just been announced as 2007 Lloyd's List Shiprepair
Award! Keppel Shipyard and Malaysia Marine & Heavy Engineer-
ing are also on the Award List.

It is great honor of COSCO Zhoushan Shipyard who made
this achievement only in three years compared to other shipyards
with longer history. We believe as time passes on, after COSCO
Zhoushan Shipyard accumulates more extensive experiences not
only in Shiprepair, but also in Shipbuilding & offshore engineering,

18th Oct, 2007, 1# 30,000dwt
Multi-purpose Heavy Crane Vessel
(HCV) ordered by Chipolbrok glad-
ly saw the steel cutting ceremony
in COSCO Dalian Shipyard. Lead-
ers of COSCO Group, COSCO
Shipyard Group, Chipolbrok and
CCS attended the ceremony.

As the start of newbuilding
business in COSCO Dalian Ship-

struction have very positive influ-
ence on the strategy adjustment
from repair to newbuilding.

Since 8 February 2007, the
contract signing of (4+2) 30000dwt
HCV, COSCO Dalian Shipyard has
quickly enriched technique and
management resources, which
smoothly set up the newbuilding
and offshore production system.

main equipments has completed
and the detail design and production
design are going well in progress.

199.80 meters in length, the
30,000dwt Heavy Crane vessel
equips 4 cranes on board, two of
which are 320t heavy cranes. As
planned, the delivery of #1 to #6
will be between the end of 2008 to
the end of 2010.

the young and vital yard will exhibits more charms to the world!

yard, series of 30,000dwt HCV con-

Till now, the procurement of

Mr. Qian Yongchang, former minister of the
Ministry of Transportation & Communication, Chair-
man of China Communications and Transportation
Association, Mr. Zhou Qifang, former Vice President
of COSCO Group together with 15 former leaders
from the Ministry of Transportation & Communication
and COSCO Group, accompanied by COSCO Shipyard
Group Vice President Lv Shimin, paid a visit to COSCO
Zhoushan Shipyard on 13th Oct., 2007.

Mr. Chen Denghua, General Manager of COSCO
Zhoushan Shipyard, warmly welcomed the leaders and

gave them a precise presentation about the yard's
current situation, including production, business, facil-
ities and the blueprint.

COSCO Shipyard Group Senior Consultant,
former President of COSCO (HK) Shipping, Mr. Gao
Zhiming appreciated the unique geographical superiority
and location advantages of COSCO Zhoushan Shipyard,
and expressed best wishes to the shipyard's future
development. Other leaders made some advices and
suggestions, which are of great value to the future
development of the shipyard.

COSCO Shipyard Group had secured shipbuilding
contracts valued at US$1.34 billion to build 29 bulk
carriers from several foreign ship-owners.

The 29 bulk carriers will be built at COSCO Dalian
Shipyard and COSCO Guangzhou Shipyard, and are slated
for delivery between October 2009 and December 2011.

Within the short nine-month period, COSCO
Shipyard Group had sealed multi-billion dollars valued
shipbuilding contracts from global players in the ship-
ping industry. The efficiency of COSCO Shipyard
Group is also speaking for itself as each stage of projects
is in progress on time or even ahead of schedule.

In the last two months,
COSCO Shipyard Group received
a couple of global investor delega-
tions of totally about 100 Fund
Managers, Analysts coming from
International Investment Research
Companies in USA, Korea, Sin-
gapore, etc.

Compared to last year, inves-
tor visit amount has greatly in-
creased due to the expansive de-
veloping sketch of COSCO Ship-
yard Group observed by the
world.

The questions that investors
are most concern about are the

backlog, future strategy and profit
margin growing of COSCO Ship-
yard Group. Marketing Depart-
ment of Shanghai Commercial
Headquarters, on behalf of
COSCO Shipyard Group, briefly
introduced the group and an-
swered their questions, which are
appreciated by all the investors.
The investors are confident that
COSCO Shipyard Group does
possess strong developing poten-
tial in offshore and shipbuilding
areas, and therefore they will keep
focusing on capital market of
COSCO Shipyard Group.




The 4th Talent Show In
0SCO Guangzhou Shlpy

The 4th Talent Show of COSCO Guangzhou shipyard was held
ceremoniously on 9th Oct, with the principle of "Care migrant
workers, Develop together harmoniously".

At the beginning of the Talent Show, ten outstanding migrant
workers were awarded "Excellent Foreman" by the top management
of COSCO Guangzhou Shipyard.

Most of the performing programs in the Talent Show are self-
compiled and self-acted by workers themselves. The programs
closely reflected different aspects of the common work in the
shipyard, such as the production, HSE, QA/QC and company culture,
which well exhibited the spirit and harmonious atmosphere of staff

in COSCO Guangzhou
Shipyard.

During the Talent
Show, reporters from
Guangdong TV, Guang-
zhou Daily, Nanfang
Daily, China Ship News,

Nanfang Workers News, and etc. interviewed the managers of the
shipyard, actors and delegates of the outstanding migrant workers.
This activity showed the cohesive and centripetal force of the
shipyard, namely the labour stability.
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11th Oct, COSCO Guangzhou Shipyard
warmly celebrated the launching of "Shipyard
Barge No.1", the semi-barge built for improving
the yard's self fabrication capacity. The semi-

barge is 95m in length, 38.5m in module
breadth, 5.4m in module depth and planed to
be put into operation in few months.
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12th Oct, COSCO Nan-
tong Shipyard signed a sub-
contract agreement with Xin-
sheng Heavy Industry. As
the subcontractor of COSCO
Shipyard Group, Xinsheng
Steel Structure Base will car-
ry out the steel structure
newbuilding work for
COSCO Shipyard Group.

Despite the location en-
cumbrance of field expand-
ing, till now, COSCO Nan-
tong Shipyard has success-
fully explored local resourc-
es and well-optimized inter-
nal production structure, sub-
sequently contributing to the
brand building of conversion
and offshore productions.

Sep.18th, 2007, COSCO Shipyard
Group has successfully accomplished the
glorious charity mission of five-year
"One-to-One Support" to Haixing County.

Since 2002, COSCO Shipyard
Group has closely complied with the
policy of poverty relief work set by the
Central Committee of Communist Party
and the State Council. In the last five

years, COSCO Shipyard Group has con-
tinuously sent 4 excellent managers as
well as 11.49 million RMB to Haixing
countryside in helping improving the
condition of education, medical facility,
infrastructure, living conditions and etc.,
which have made active contributions to
economic and social development of
Haixing County.

On 4th October, ERP project, the
landmark of COSCO Shipyard Group
information construction is successfully
online running both in COSCO Shipyard
Group and COSCO Dalian Shipyard.

In COSCO Shipyard Group, the ERP
system is primarily working for associat-
ing procurement, commercial, out-
sourcing, production, fabrication and

relevant finance cost business simulta-
neously into a shared information plat-
form for diverse departments.

Accumulating valuable experiences,
the successful online running of ERP
project in COSCO Dalian Shipyard will
be very helpful for the other 4 COSCO
subsidiary shipyards smoothly running
this program.



